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H.E TEXTILE MILLS LIMITED
Statement of Financial Position (Q1) Un-Aundited

As at September 30, 2017
Az at Az at
Pardculars J0th Sept. 2017 J0th June 2017
Taka Taka
NON-CURRENT ASSETS:
Property, Plant and Equipment 635,151 006 634 935516
Total Non-Current Azzets 635,151,006 654,955,516
CUBRRENT ASSETS:
Stocks and Stores 327,564 231 318,011,564
Trade and others Debtors 386,274,910 308,745,156
Export Incentrve Fecaivablas B3.934 118 93,177,376
Advance, Deposits and Prepayments 31,569,423 45 188275
Cash and Bank Balancss 42 B34 361 82,080,527
Total Corrent Aszzets 897,247,043 823,304,298
TOTAL ASSETS 1,532,398,049 1,508,259,514
SHAREHOLDERS' EQUITY
Share Capatal 253,000,000 233,000,000
Gemaral Feserve 6,956,752 6,956.7352
Tax Holiday Eezarva 22 378,988 12378 588
Dividend Equalization Fesarva 10,000,000 10,000,000
Un-appropriated Profit 86,138,381 78,379,347
Total Shareholders" Equity 378,474,111 370,915,087
LONG -TERM LIABILITIES:
Long Term Loan-Secured Future MMaturity 154,950,817 181745275
Provizion for Gratuty 28,063,082 28,166,174
Diafarrad Tax Liabilties 33,395 680 33,773 545
218,409,279 146,684,994
CURRENT LIABILITIES:
Bank Crvardraft -Secured B1,951.254 80658237
Term loan - 14 433 308
Trade Creditors 633,414 611 583,826,509
Acermned Expenszes 30,168,452 217,324 749
Provizion for Taation 28,073 482 7,753,635
Billz Escervable Discounted 32.B81 694 33424591
Warkars' Participation /Welfare Funds 25,122 737 27678394
Current Maturity of Long -term Loans 77,862 115 81, 306592
Total Corrent Liahilities 035,514,349 890,655,733
Total Liabilities 1,153,923,928 1,137.344,727
Total Equity and Liahilitiez 1,532,3958,049 1.508,259.814
MNet Azzetz Value (NAV) per share of Tk.10 14.9% 14.66
3d/- 3d- Sd/- 5d/- Bd’-
Chainman hianaging Drirector Director CFO/HF&A Company Sacretary




H.E TEXTILE MILLS LIMITED
Statement of Profit or Loss and other Comprehensive Income (Q1) Un-Audited

For the period from July 01, 2017 to September 30, 2017

Firzt Qtr ended First (tr ended
Particulars July '17 to Sept '17 July '1l6 to Sept '16
Taka Taka
Sales 3ATE, 252,110 208 674,078
Export Inceantives 4 B36,542 5,429 563
Turnover 383, 128, 852 F04.103.041
Less: Cost of Goods Seld 324 810,542 255,484,563
Grosz Profit £8,318,110 48,619,078
Less: Admimnistrative, Sallng and General Expenses 49 08B.756 41 563236
Operating Profit 0,229,354 TAOS5812
Add: Other Incomea 51,350 01,350
Net Profit before WPP & WF 0,320,704 7147172
Less: Provision Contribution to WPP & WF 443 843 340,342
Net Profit/(Lozz) before Tax B.B76,861 6,506,830
Income Tax Expenzas 1,317,827 1,021,024
Prowision for Incoms Tax (Corrent) 1,695 6592 742,370
Provision for Incoma Tax (Defarrad) (377,865) 178,654
Net Profit/{lozz) after tax T.559,034 £, 7TBE. 806
{Transferred to the Statement of Changes in Equity) - -
Earning Per Share (EPS) of Tk 10 0.30 0.23
Cash Flows Statement (1) Un-Audited
For the pericd from July 01, 2017 to September 30, 2017
Firzt Qtr ended First Qtr ended
Particularz July '17 to Sept "17 July "L to Sept '16
Taka Taka
Caszh flows from Operating Activifies:
Cach received from customers and export incentrvas 311,884 706 367,151 567
Cazh paid for goods and services (276, 376.176) (293 710.436)
Cash from opsration 35, 508,330 73,441,131
Interest paid (12,493 669) (3,116,038)
Income tax paid/deducted at sources (2,989.016) {2,497 491)
Net Cazh inflows from operating activities 20,025,845 65,817,602
Cash flows from Investing Activities:
Acquisition of fixad assats (2003 880] | (8,227 234
Net Cash Dutflows from Investing Activities (2,903,8650) (8,2217,934)
Cash flows from Financing Activities:
Bank Onverdraft Feceived (Paid) (7.666,983) (10,928,612)
Long Term Loan Feaceived (paid) (30.439.331) (14,898 078)
Term Loan (14 483 306) -
Eill Feceivable Dizcoumted Paid {Raceived) (343.297) (12,494 27%)
Dividend paid (3.215.634) (419.253)
Net Cash inflow (ontflow) from financing activities (36,348, 351) (38,740,222)
Meat mmcreaza/(decrease) 1n cazh and bank balances (39,226,566) 18,859 446
Cazh and bank balances on opsning 82,080,927 40,634 434
Meat mmcreaza/(decrease) 1n cazh and bank balances (39.226,566) 18,859 446
Cash and bank balances at closing 42,854,361 59,493, 880
Net operating cazh flow per zhare (WOCFPS) of Tk10 0.79 260
3d/- Bdr- Sd- Sdi-
Chairmzn Mamaging Diractor Dhiractor CFO/HF &A

Sdi-

Company Secretary




H.R. TEXTILE MILLS LIMITED
Statement of Changes in Equity (Un-Audited)
For the 1st Quarter (Q1) ended 30th September 2017

General Tax Holiday | Dividend Equalisati Retained
Particulars Share Capital ener axFoldy | Tividend tqnaihation tallne Total Taka
Reserve Reserve Reserve Earnings
Balance as at June 30, 2017 233,000,000 6,936,732 12378.988 10,000,000 78379347 370,913,087
Net profit after tax 7,559,034 7.559.034
Balance as at September 30,2017 153,000,000 6,956,752 12,378,088 10,000,000 36,138,381 378,474,111
Sd- Sd- Sd- Sd- Sd-
Chairman Managing Director Director CFO/HF&A Company Secretary




1.

H.E. Textile Mills Limited

Notes to the Interim Financial Statements (Un-audited)
For the 1** Quarter (Q1) from July 1, 2017 to September 30, 2017

Accounting policies and methods used for preparation and presentation of Financial Statements:

1} These Financial Statements are the unaudited Interim Financial Statements of HR Textile
Mills Limited, for the 1st Quarter (Q1) ended 30 September, 2017 (hereinafter ‘the Interim
Period’). These are prepared in accordance with the Bangladesh Accounting Standard (BAS
34) “Interim Financial Reporting” HR Textile Mills Limited has been consistently following
the same accounting policies and methods for the preparation and presentation of the 1st
gquarter Financial Statements of the Company as 1t was followed in the previous period.

11} The Earning per Share (EPS) and Net Operating Cash Flow per Share (NOCFPS) as on
September 30, 2017 stood at Tk 030 and Tk 0.79 respectively, compared to last year EPS
Tk. 0.23 and NOCFPS Tk. 2.60.

The rize in EPS was mainly due to increase in Sales which has impact on NOCFPS supported
by collection from customers

11} The Net Assets Value (NAV) per share in current period stood at Tk, 14.96 against Tk, 14.66
of the corresponding previous period.

1v) There was no exceptional item to be disclosed under the head related party transaction
Seasonality’ Cyclicality of Interim Operation:

HETM 15 a fabnc and Readymade Garments (FEMG) exporter and there was no sigmificant
seasonality/ Cychicality affect in operation during the period

Changes 1n Non-Currents Assets:

Dunng the period a sum of Tk 2.90 mullion was added to Non-Current Assets mainly 1n the Plant
& Machinery and Furniture & Fixture.

Changes in Current Assets:

The total Current Assets has increased by Tk. 43.94 mullion during the perniod due to increase in
Trade and Other Debtors and Stock and Stores with September 30, 2017 and changed in Export
Incentive Recervables, Advance, Deposits and Prepayments and Cash and Bank Balances.
Changes in Shareholder’s Equity:

Shareholder’s Equuty has increased by Tk. 7.56 nullion due to retained earming.

Changes in Current Liabilities-

The total Current liabilities have increased by Tk, 44.85 million mainly due to increase in Import
of raw materials for Back to Back L/C.

Changes in Long term Liabilities:

The total amounts of long-term liabilities have decreased by Tk 28 28 million due to repayment
of bank loan against purchase of Plant and Machinery.

Changes in Operating Income and Expenses:

1} The turnover for the period has increased by Tk 79.03 million compared to same period in
the previous year the overall cost of goods sold has increased by Tk. 6933 mullion from
previous period. Turnover has increased by 2599 %% and the gross profit rate has increased
by 19.95%% due to increase in gross profit.

11} The operating expense has increased by 15.33% for previous period. As a result operating
profit stood at Tk, 9.23 million duning the current period against Tk, 7.06 million compared
with the previous period.

111} During this period Net Profit after tax stood at Tk 7 56 million compared to Tk 5 79 million
against the previous period of July 01, 2017 to September 30, 2017.




